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"The Central Bank has today (22 March 2022) issued a fresh
warning on the risks of investing in crypto assets, as part of a

European-wide campaign by the European Supervisory
Authorities.

The Central Bank again emphasised that crypto assets are
highly risky and speculative, and may not be suitable for retail
customers. In particular people need to be alert to the risks of
isleading advertisements, particularly on social media, where
influencers are eing paid to advertise crypto assets.

Derville Rowland, Director General Financial Conduct said
:In Ireland and across the EU we are seeing increasing levels
of advertising and aggressive promotion of crypto asset
investments.

While people may be attracted to these investments by the
high returns advertised, the reality is that they carry significant
risk.

Before you buy crypto assets, you need to think about whether
you can afford to lose all the money you invest. Do the
promised fast or high returns seem too good to be true."
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European Supervisory Authorities(ESAs) are:

0 the European Banking Authority (EBA)
0 the European Securities and Markets Authority(ESMA)
0 the European Insurance and Occupational Pensions
Authority (EIOPA)
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"The European Supervisory Authorities (ESAs-EBA, ESMA
and EIOPA) warn consumers that many crypto-assets are

highly risky and speculative. These are not suited for most
retail consumers as an investment or as a means of payment or
exchange."
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[ 1]1Central Bank of Ireland Press Release on Crytoassets, https:// www .centralbank .ie /news
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[2]Joint ESA Warning, https://www.esma.europa.eu/sites/default/files/library /esa 2022

15joint_esas_warning_on_crypto-assets.pdf,2022.

[3]An Garda Siochana advise the public on Cryptocurrency, https: /] www. garda.ie /en /about
-us /our-departments/offlce-of-corporate-communications/press-releases/2022/ march /fraud
-week-an-garda-siochana-advise-the-public-to-be-extra-vigilant-when -investing -in-
cryptocurrencies.html March 2022.

[4] https://www.irishtimes.com/news/crime-and-law/cryptocurrency-scams -many -irish

-people-losing-life-savings-garda-warns-1.4840409.
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