
Š*Zzg].h+çÙÃc*]»¬gs
)«m(

çâ]»Š*¦gZzg§i¿
uZzĝg]Å@*gõZâ„Š*ìÎpŠZK̈yÅÔZô`',ZñIŠ!

Åa,iâäÆZkŠzgÐk3÷Tz‰ÜŠzZK̈âV (Need of Exchange)
äM:~Šz£/qzV»nŠ!HXZ%ˆg]ä¨Zq-cZzgçÙ»gz!*gÅ
!*‡°{̂|]ÑymZÅ}Õä>zZ?xÆiâä~Z(gÅÔZyÆˆgCÚ}¸Ô

ZàzV~z;VÆ̂gCZjZwÐ!*¸gpp6,âñg (Agent) ZzgZyÆ̂gCZÐ
045ÔÛz]( / )ŠZ],>ZšgsÁh+z].~:2 ¸X

-**EVÅçÙu¤/xV
-**EVäZLŠzgÓ#Ö~̂g]ÆcÃp[F,¹Š~ÔŒVJ-āZyÃ(Ï

ZzgçÙŠzâV§b»ºtqÝg;ÔZyÆĝzñVÆxZâVþþþþþþþLL1òóóZzgLLM¨„óóÆ
Šzg~̂gCZzgçÙu¤/ñVÃ'×h+²z`5Ôpgzò!*Š÷á{LL"2.ç GEGóóÆiâ:~çÙizZwÅ
Z’ZYƒðZzgMñgziZk~ZŸ†ƒ@*`ŠHÔZ¤/pˆÆFgzòxZâVäZÐgz),zZw

045( / )jZ!!*Ñ:2 ƒäÐXäÅ¹ÃlXÔpZyÅÃðÃÒZzgœ!*gMzgU*"$:ƒmX

Š*²[»çÙÂx
iâ:¦/g@*g;Zzg-V²1V»ŠzgÑzqƒZÔZyÆçÙqÑ]»Y,̂{heÐ¥x

ƒ@*ìāŠ*²[»çÙÂxZzg§i¿ÍāM`Æ].h+çÙÂñVÅ§bÃðåÂx
Â7åÔpaVāz{ÌZK̈âV»zä™Š{Zq-ÂxåÔZknZk~Zq-çÙÂxÆÓx
ãCŠ~K0*ñYD¸ÔXÅãCŠzV6,�d$zÕyÅF,¹Æ‚B6çÙÂñVÅ
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qg'yÅˆ÷Xt!*]Âgzigz×Å§bÈVìāZK̈yä�ÂxÌ@Ze$ZëÅgzÝ
ZzggÉðÆ%¡ZK=zûZzgfZCŠ"ÅãCŠ6,zäHÔZ¤/pªCÙāVÃZk~œ„œ
ÃM@*ìÔ1QÌtZq-|ìāz{ZLZ0+g{xVZzgv]Ã©VGƒñ
ƒ@*ìÔÎc*ÂZô[ZMZgÆÕzƒäŠ!*c*ƒ@*ìÔc*iâäÅ[a0+ÔZ¾Znz¢ŠZ]Å
ŠÜeŠgäÖc*ƒZƒ@*ìÔYèZK̈ã=**³ìÔ»ï7āZkÅãCŠ6,Ãð"ÍÂx
zäHYnZzgz{{ñVÐ(.çEOZƒÔZq-åZzg"ÍÂxÆnZK̈ã=zûÆ‚B
Z©â]z@Zc*]ZëÅgÉðÌ**¦/k,ìX

)Yq~²[»çÙÂx
iâ:Yq~²1VÆçÙqÑ]»Y,̂{heÐZyÆqgzfsçÙ

Uøg}‚tMD÷:1:'̂g]X2:'igZ®)X3:'ÅzwÄX4:'ŠvcX
5:'¸g]¤/~X6:'º‡]X

1:'ˆg]
²[¸x»Š*ÅŠvZ̧Zx¬Ý~Àò¬gs¨ˆg]&̧xÆåXl()

~šMZvzZµƒäÅzzÐM`Å§bZkiâ:~ÌQÐ¼kzZ�ZxqÝåÔZÐ
Š*»ôpF,+£xY**Y@*ZzgŠ*ÆZèVÐs`ZCˆgC‚âyÑ™ŒV�Ûz|#
™DZzgŒVÐyh+ZƒZˆgC‚âyŠ*ÆŠv¸́V~áYD¸XZk§bl()
Ãiâ:Š*ÐŠ´ÑZÄÆ‚BZq-ÎZŅ̃Zò̂gC%œ/ƒä»ÌŠgzqÝg;ìX

²1VÆ̂gC!*iZgZzg%Zœ/
ZZâYÅyh+z�Ûz|#ÆnºmZzgZµˆgC!*iZgZzg%Zœ/‡ìƒD

¸ÔÃ@*gõ~Zy»E+™{Mì:
(Perfumes Markiet) 1:'ÎtZÅšŒég&4èGGEó7�ÛzØV»!*iZg

(Fruits Markiet) 2:'ÎtZ|ZāÔ]V»!*iZg
(Dates Markiet) 3:'ÎtZ°¥ÔLgr~

(Cloth marchent's Markiet) 4:'ÎtZË.çEEZi+ÔÀZ�ÛzØV»!*iZg
(Center of shoes) 5:'i‡tÉÑCåEZMÔ�ÂV»!*iZg

(Hair Cutters Saloons) 6:'ky
ÉÑACéE}zZY:Ôsx

ZkÆ´z{ŒVÅár~~²;3ð YXGVZzgZ**`z){²!*iZg~ßÔr’Y]
74…qg]ÖÛ†qg
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´z{Zi,^ZzgæÜëg{Ð )ZÅn.çG>ZÉ43ðEE!îGGÔÉÒ5åEz~( ZzgŠvZâYpgŠzâlÌ{]Q‰X
):bZjZyÔm:56( ïàˆˆg]&·Ş̌xZkz‰Ü¤`~ªx5+k,¶X

ŒÛ÷lZzĝg]
ŒÛ÷lZq-ˆg]&̧x¶Ô6āZÌŒÛ÷Æ½~p)ˆg]Zzgā™ä

zZÑ(ÐÌªCÙƒ@*ìÔZ0Mg9*îGZvm�ÛâD÷:
ZZ‰³Ûn³kÎ³†m³�Úà]ÖjÏ†÷Væaç]ÖjÓŠgæ]Öjr^…é(uÓ^å]eàa�^Ý

)ZẐtzZ`tÑ0MÔŒÛ÷$k5é EESzZ]4¨é IGGCz¢}Õä EES:1&99Z{6tKzg( …uÛä]Ö×#äXX!
z{‚w~Šz%ûˆgCĤ™DÔñÌuâ~^ZzgñÌ¤/â~÷áx»ˆgC

991ÔŠZgZH£îEGÔÛz]( / )YìZ#y°‚ZÅMyÉÒ�.çE~Ô‚Îg>ŒÛ÷:21 ™̂D¸X
ŒÛMyˆ~Zv¬\äZ4ˆgCZ\g»f™�gZˆy�Ûâc*ìÔ–w!ígðZŷgC

ÆŠZŠZ;ÖäHÔz{CÙ‚w�nˆg]÷áxZzg¦Yc*™DÔ-VZk§b ] Z\g»M¸i—g
21Ô!í=ZÆIdÉÐ.‹3ðE¬]ÔÛz]( / )@*gõZÅ�.çE~ZHzsCgõZÆI5zZÅ)ÒðuÔ;Ö:2 xˆgCẑVÅãCŠ7,ˆX

ŒÛ÷Æ½ãÓx%Šzúg]ˆg]&¸ÔZyÆ;Vt¬xgzZ`åā�@*̀:
ƒ@*ZkÅçÑ{~Ãð³]:ƒC¶XZyÆˆgC¸Z°zçZ*äZq-‰Åßg]
Z(g™à¶ÔTäZziZyZzĝ!*]ÆÂxÃ6,zZymJc*X

36ÔŠZg‚§YZnZ_Z²!( / )@*gõZÑsxÔÉÓåÆgŒZ',Z�ÔZ][ZÑzwÔZ²[IZÑsxÔZig>°šŠZ²[:1

´)(ˆãg¶ZvZKc˜ZÆHgZY"LL§>Z#óó~IZiZsx²1VÆ
qÑ]ÆjZáÐ’k,�ÛâD÷:

LLe0+~ZzgÎäÅ»3{]÷Ô´)ẐãòäLLrªîEGbk,Z²[óó~
Zq-Zq-»y»¶KyŠc*ìÔŒÛ÷�̂g]H™D¸Ô!ígðä–ìz{
ic*Š{F,Zy»âŵg]e0+~ƒC¶X',H™r#äæ+Æ:ðçŠy

lÆ@*̀ (Gold Minees of Median) 6,{mZq-Â[èìX
lZÔ3BZzg¤`»Ÿ',MæH™Dó̧óX

501ÔDÃƒ&+cZsxM!*Š( / )§>Z#óÉÒk5Ðö IEˆãòÔ@*gõ²[IZsxÔ²[:1

z{†!^ÔyZzgZ�ÛiÐÎ**ÔËßÔ1wÅÇ~Ôi*ZyÔpÒNÔ¤/x
r’Y]Zzga~1‹VŠgMæH™D¸XtZâYÍziy~Á17~ic*Š{ƒC
‰X̂Æ[gZzglgZzgÀZ!*<mJq¬x»Šgzgnp¸XuÐg1Ô°y
ÐËÀ}ÔZ�ÛiÐÝxÔ™ZtÆ3„'×ŠzgÔ÷áxZzĝÐ‚âynÔgzxÅQ
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aZzZgSîg1ÔgzðZzg³Æ%À}Ô÷áxÐÏgÔZ**`Zzg%ÔZ�ÛiÐ;¶
ŠZ-$Å¡¬]ZzgÎäÅèz){ŠgMæH™D¸X

iâ:YqÆ!*iZg
!*iZĝgCu¤/ñVÅYñaZöÔ£xF,šMỒ²z`Zzg1Z?ƒD÷Ô

ŒVÐ„ˆgCu¤/xV̈YrZzg6,zZymf÷X̧Z°zçZ*ZzĝgCÃc*]Ô
'Z5ð¢zgc*]Æ7Ãz�Š~MD÷ÔßvZ7Z**ñVÐñÎx™D÷X
Šz§Yq~‡ìG‰ˆgC!*iZgt÷:

1:'?pX2:'fzZÎiX3:'&B0î EEX4:'3YX5:'±X6:'
gZÔX7:'\?çIEX8:'!i«ç IGX9:'vX01:'$Œé E>X11:'Šz%îG
ZÄB5å EEwX21:'ôgX31:'gc*X41:'°yX51:'y~X61:'

)Zsx»OŠ~ÂxÔñÑ**¡Z°ÝÔm:52ÔŠ‹( Š!*X71:'$+gX

iâ:Yq~ÂxigIŠ!
iâ:Yq~jV»gzZ`åÔŠbgZzgŠgëÅeic*Š{¶Ô²ZyÆ‚B‚B

ZyjVÅŠgz7Å” ):bZjZyÉÒ5Õä Efg~ò( O~nÌAŠ+~JwGYD¸X
ÐX (Face Value) ZyÆziyÐƒC¶Ô:āZyÅªCÙ~Šg

ZkŠzg~ŠzÂÄig»x™gì¸:1:'Î**2:'e0+~ÔX˜´~Î**ª
Šbg»gzZ`åÔz{LLZIZ¯<ØóóBD¸Ô‰^Zzg÷áxz){ÔZzgX˜´~e0+~

ªŠgë»gzZ`åÔZ7LLZIZßgtóó¹YYìÔ‰:²ZtZzg!*.ÞX

iâ:YqÅ�ĝgCÕÿ
IZiZsx²[!*<ml()ÔæÜëg{Zzg¤`~gZò‰�ĝgCªV»ë

fs~E+™{™D÷Ôpc*ŠgìāZsxäZyÓx̂gCªVÃNqŒÛZgŠc*ìX

1:'ßo&+{
Z#!*ù)�Ûz|#™äzZÑ(œ~)yh+Zg(Å§sÀZNŠêÂßÑix

001Ô$»40î GEGZ²òÔ™c( / )Z†Z!îGGÉÐ,ç‘45é EGEãÔÂ[ZÉ43ðEGqÔ!*[ZÉ43ðEGqZÖ‡:5 ƒYCX

2:'ß5!pî
)jZ!!*Ñ( Z#œ~�Ûz|#ÅYäzZàqÃg©8ÂßÑixƒYCX

94…qg]ÖÛ†qg
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3:'ß}ZÄB5Ïî EG
œ~ZzTZkÑo6,©8āZ#z{ÃÔQZk»�^ƒÔz{ÃÔA$ZkÅ7

623Ô$»40î GEGgæ!îGG( / )$+ZùZÅ{5éEùÔÂ[ZÉ43ðEGq:4 ZŠZ™zVÇX

4:'ßr©ªî EG
œ~!*ùÆ;B6,ZC;Bâg™tU*"$™@*āZ[ßåƒ̂Ô‰Ši!*ùeì

c*:eìÔœ~eÑÅÐZkÆ;B6,;Bâg™ß™©8�!*ùÃ6gUJw™**7,CX
55Ôgæt( / )ZÉ½¨éE!îGGZZ†Z!îGG°fsìZ;k,ÔÂ[ZÉ43ðEGqÔ!*[ZÉ43üEGZÖ‡:6

5:'ßõ¡Ïî GG
Z**`Å!*1VÕÐ¬@*̀XRVÅaZzZgyh+™ï™feÔ@*āˆ~ZKð

01ÔG( / )9›zÑ<ÉÒ3ðEz~ÔÂ[ZÉ43ðEGqÔ!*[ZÊ-:ö EXùZÏ¡Ïî GG:2 âã76,Ö@ÃX

6:'ß'×Z"0î EE
5ZzgIKƒðLgzVÃŠg½V6,ÐƒðLgzVÆún�Ûz|#HY@*åÔT~

56ÔG( / )q_0î IGGZ0¬$++ÔÂ[ZÉ43ðEGqÔ!*[ZÉ43üEGZÖ‡:5 vyZzg×ZŠzâVÆZk**]ƒD¸X

7:'ß^Z>
ŠzŠ|zZáYâgÃ�Ûz|#™äÐZq-ŠzŠyIÐŠzxghŠïÔ@*āÛ

z‰Ü÷V~ŠzŠ|ic*Š{ÃMñZzgyh+ZgÐic*Š{7zßwÅYnX
Ša(  454Ô554Ô / )ìZ]g~ÔÂ[ZÉ43ðEGqÔ!*[ZÊ-:ö EXPyÑ

+B¨ÿ GE
:4

8:'ß²!*y
K̈ð)ZŠJg(Zzgî:zZáçnÃë÷āœ~!*ùÃ¼g¶!�gî:Š}

ŠêÔZkÑo6,āZ¤/œ~ßÃHg{z‰ÜÆZ0+g:yh+nÂ!*ùî:Åg¶�gwY:‚
™áÇÔZzgZ¤/!*ù£/Š�Ûz|#:™**eìÂî:Æ',Z',Zzgg¶�g̀â:Š}ÇX

682Ôi'×xDi™Zc( / )ÁZvZ]¾Ô!*[ZÉ43ðEGqZ
Å.-:ö EX�:2

9:'ß’
Z+ßT~ic*Š{Ðic*Š{7zßw™äÆneÑu!*ù)�À˜uât

ŠZgƒ@*ì(tÒZ(g™@*ìāz{PZ¾mÃZknHg™áāZ#ŠÅ1àƒg„

05…qg]ÖÛ†qg
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ƒÂz{Üs7(,JäÆnZK§sÐic*Š{ŠZxCDYNÔ@*āœ~ic*Š{7
744ÔŠa( / )ìZ]g~ÔÂ[ZÉ43ðEGqÔ!*[Z

Ê-Bø
EEI:4 6,yh+ä6,6gƒYñX

01:'ßs
Z,q~#q¿Åß�ZKJq~#~ZCâwZzä7äŠZñV�Ûz|#

™}Ôc*ZK6g~ÅzzÐZ•ðQŠZñVqyh+}X
95ÔG( / )qíZ0¬$++ÔÂ[ZÉ43ðEGqÔ!*[ZÉ43üEGZÖ‡ÔÈßZÅ.{�ç E

zÑZY{Ã‡:5

11:'ßZÃà!*Ãà
)$+ZùZÅ{5éEùÔÂ[ ZkÃßZ−+!*−+Ìë÷ÔZ+ßT~ŠzâV§sZŠJgƒX

(Speculation) ZkÅFßg'÷:ñ�Š{Šzg~gZò¢!*i~ 334Ôgæt( / ZÉ43ðEGqÔÑZ_Z°Á:4

ÌZkÅZq-ßg]ìX

21:'ß¾g
Z+ßÃë÷T~ú¤~ÐZq-ÅlZgÔæ]Ôc*7³Zzg¥x:

ƒÔ‰ƒZ~ZhD6,0+zVÅßÔYâgÆù~aÅßz){X
944ÔŠa( / )ìZ]g~ÔÂ[ZÉ43ðEGqÔ!*[ßZºgz}ZÄB5Ïî EG:4

31:'à~»ŠŒCÆnß™**
Zkß»§itåāÃðŠŒCZC�Ûzøâwá™àM@*āñ�Š{76,Zk

Ã�Ûz|#™}ÔàÆßvZÐF,(ŠïāZkz‰Ü!*iZgZF,ZƒZìÔz{ZyÃ&»
Wi¯Š}ZzgâwZyÆjZá™}Ô@*ā¤/Zã(,"Æˆz{�Ûz|#™,ZzgZÐic*Š{œ

4ÔG™Zc( / )9›zÑ<ÔÂ[ZÉ43ðEGqÔ!*[’*ßZÒ¢ÉÒ5éEŠ~:2 äZkÐI�Ûâc*ìX ] qÝƒÔ—g

41:'&Ò§ö
GG

–
ÛzãÔ̂gC‡jVÅàMæÐI„àÆ@*̀Qy»uâtyh+fe¸Ô@*āZy
ÐÂŠZñVyh+™uâtŠZgZ:f‚gppzZáßv¡¦¤/ZãaZ™äÆˆQÐQ

m51Ô„ZæZŠtMy( / )PzbZR´‚à!í¤â´ÔÂ[ZÉ43ðEGqÔ!*[â#-:ö GEXÅðZRz%îGzZM$œî GG:5 ŠZñV�Ûz|#™ÃX

51:'ß_54è EGEzçz)
Zk§bßÅYñāZk‚w�¼VZkŠg|#6,Mñz{�Ûz|#HYñX
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b OPM P

(] �ÈzV»]¦/Zg7z{Zv»Ì**]ZìX)|]·�
�



äZkßÐI�Ûâc*ìX ] **aZzgnzx—ÅßƒäÅzzÐ—g
152Ô„ZæZŠtMy( / )&+wZ

Å+AAð EXŠ°iP!ŠZƒŠÔÉÒg<é XgÓg~òÔÂ[ZÉ43ðEGqÔ!*[°ßZÅk54è EGE:5

iâ:YqÅç¬]Æ!*g}~Zsx»Ã̀
iâ:YqÅèÃg{!*ÑßgÂVÆŠg„:ƒäÅzzc*Â§@ÅgŸq~

ZzgpÛŠ~»hZyÔŠðāŠ„Zzg¾gìÔc*QMÒ{§@ÆŠgxy4,ZqaZƒä»Zky
ìXZsxäyh+z�Ûz|#ÆŸ~.e$áZiyZßwHgG÷ÔT~@*̀Zzg
yh+ZgÅ;]ZzgZyÆ_.!*]»7gZ7gZÒpìÔT~Zk!*]Å7g~g¬e$ìā
¤/ZV�ÛzÙÃgz»YñÔT~Zk!*]»7gZ7gZìwìāMÒ{Ãð4,ZqaZ:ƒä
0*ñÔT~ZkZ%»7gZ0*kg3ŠHìā§@ÅgŸq~Æ%ÃðçnZy6,™:H
YñÔZzgT~ŠxŠx6,tZôoÅpìāZq-�Û&Šzu}»Z¡w:™}Ô̂g]Æ
çAÃŠðāŠ„Ô�Ûd$Zzge]i~Ðôpg3YñÔZzg˜VÃðZ(™¦/g}ÂZkÅ

053Ôi'×xDi™Zc( / )‡ñkZÅ©ªî EGÔñÑ**{−¢Zvg×ã)[(ß:2 ˆ°ÅD+ZÛÌ�ÛZëÅYNX

eZËâg·Fg~™r#Å’k,
eZËâg·Fg~™r#ŠzgYqÅZˆgCªVÃÑbz$iû EÐ’k,�ÛâäÆ

ˆ˜÷:LLŒVZk|Å§sZ÷ág{™**ŠpÐ{à:ƒÇāZyZDwIŠ!Æ_·
ÐªCÙƒ@*ìāZc*xYqÆ²[Ôzg‡Æ¡~¸Z2Ðl!MÇ{¸X

ZògZzgZHiÆfg)âwÃgzu™¡¦ºaZ™**Zzg†VÃ(,JmJ™zßw™**Zy»
~ÌâCÙ̧Xz{àÆ!*CÙÐMäzZá (Speculation) Ì¬x®åÔz{fZzg¢!*i~

ˆgC»gzZâVÐ‚âŷg]ZzgSîáyh+™DZzg!*iZg~¡¦ºÅqªaZ™Æ
ZKðâã©zßw™DÔ‚âVÃ)!*<m¤`ZzgæÜ~(ÎŠ~ŒÛ2ŠïZzgZyÅ

Æ(Profit Maximization) Óx̀)aZzZg(6,ï™feÔÍc*@*̀LLic*Š{Ðic*Š{œóó
Z¡àw/ÆZEw~M`ÆuâtŠZgzVÐXR¸Ô�Zk|»&4èEGOEo]ìā

ÅçÙi0+ÏÔeZËâg·Fg~ÔŠzgYqÅ ] )Ñ™* uâtŠZgÅZ¡àf†CÙŠzg~Zq-Üg„ìóóX
P̂gCÕÿÔm:14Ô�Z:ZOò™ZcX̂g]ÆZsòZßwzçZ*ÔeZËâg·Fg~Ôm:75Ô�Z:ZOò™Zc(

))))YYYYgggg~~~~ìììì((((
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